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SUBJECT: SOVIET UNION SUGAR SALE 

PASS USDA/FAS/THORBURN, SUGAR & TROP. PRODS/FCA 

1 . OVER WEEKEND ALL MANILA PAPERS REPORTED ON PRESS CONFERENCE 
WHERE PANFILO DOMINGO, PRESIDENT OF PHILIPPINE NATIONAL BANK, 
CONFIRMED SALE OF 400,000 TONS SUGAR TO SOVIET UNION. ACCORDING 
TO DOMINGO, DELIVERY PERIOD MARCH 1976 TO MAY 1977. NO DETAILS 
ON PRICE WERE PROVIDED. PHILIPPINE EXCHANGE SPOKESMAN SAID SALE 
WAS MADE THROUGH FARR MAN, AMERICAN SUGAR BROKER WITH OFFICES 
IN MANILA. 

2. FARR MAN CONFIRMED THAT THEY HAD NEGOTIATED 2000,000 TONS 
AND ASSUMED THAT PHILEX WAS HANDLING THE BLANCE. 

3. ACCORDING TO REUTERS REPORT OF MARCH 16, THE SOVIET PURCHASING 
AGENCY SAID THEY HAD PURCHASED ONLY 200,000 TONS AND QUOTE 

NOT A GRAM MORE END QUOTE FROM THE PHILIPPINES. 

4. REACTION MANILA MIXED. WAHT MAY HAVE HAPPENED, IF REUTERS 
REPORT TRUE, IS THAT PND WAS NEGOTIATING 400,000 TON SALE 
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ONLY 200,000 TONS HANDLED BY BROKER HAS BEEN FINALIZED. 

5. THE CONCLUDING PARAGRAPHS OF THE SAME ARTICLES REPORT THAT 
DOMINGO QUOTE REVEALED UNQUOTE THAT NEGOTIATIONS ARE NOW IN 
PROGRASS BETWEEN PNB AND U.S. REFINERIES FOR THE SALE OF ABOUT 
630,000 TONS DURING 1976 AND PERHAPS 930,000 TONS IN 1977 
AND ONE MILLION TONS IN 1978. SULLIVAN 
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